
AUSTRALIA’S POPULATION HITS  24,000,000 

BRISBANE AIRPORT LATEST CONSTRUCTION IMAGE

 

Brisbane Airport's 
New Parallel Runway

Project Timing: 2014 - 2020 
Investment: $4 billion 
 
Brisbane Airport will have same capacity as Hong 
Kong & Singapore and will be the best runway system 
in Australia.

The biggest aviation project in Australia, when complete 
will give Brisbane the best runway system in the 
country.We’ve reclaimed 360 hectares of soft marshland by 
pumping 11 million cubic metres of sand onto the site. Over 
four years, the weight of the sand, working with 330,000 
wick drains funnelling the water to the surface, will create a 
solid base for the runway. Once the base is ready, 
construction of the new runway and taxiways will begin. 
The new pavement will be 3.3 kilometres long, 60 metres 
wide and will have 12km of taxiways. Lighting, navigational 
aids and landscaping will also take place in this phase. 
Environmentally sound and award winning, the project will 
create 2,700 construction jobs.

New Parallel Runway: Key Facts

–   The runway will deliver a regional economic benefit of  
 around $5 billion per year by 2035
–   7,800 jobs will be created for the Brisbane/Moreto
    region by 2035 due to additional capacity 
–   The runway will allow the same level of capacity as
     Hong Kong and Singapore airports
–   The new runway will give Brisbane the best runway      
     system in Australia
–   Flights are forecast to grow from 227,000 in 2014/15 to      
     over 360,000 by 2035
–   Tourism facilitated by the airport has been quantified at
     $3.1 billion in the FY13. This is estimated to grow to a
      national contribution of $7.6 billion by 2033-34 

LUCENT CONSTRUCTION  

Lucent  Construction Update

There has been a hive of activity on site at Lucent with
the boundary walls of the basement completed and
excavation of the basement car park well underway.
 
Construction is scheduled for completion 2017. 

 By Sophie Foster 
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Top 5 Wealthiest Suburbs with Teneriffe No. 1

More than 100 new suburbs have entered the 
Australian property millionaire’s club. 

Four Queensland suburbs – Tennyson, St Lucia, 
Gumdale and Mermaid Beach - broke into the 
million-dollar median values list in December, 
according to analysis by CoreLogic RP Data. 
Queensland contained 16 of the 530 millionaire 
suburbs nationwide. CoreLogic RP Data senior 
research analyst, Cameron Kusber, said there was a 
widening gap created by the more expensive markets 
in Sydney and Melbourne “and perhaps some people 
are starting to look elsewhere to find more affordable 
options. Comparing Brisbane to Sydney or 
Melbourne, there are a lot fewer suburbs with 
million-dollar price tags,” he said. “For affordability 
that’s not a bad thing and I think this next year it will 
be interesting to see if we do see more people coming 

from interstate, and with the economy holding up, 
how Queensland does.” Queensland was the only 
state other than NSW to deliver a million-dollar 
median value for units - a feat achieved in Tennyson 
where it hit $25 mllion. Three other suburbs – 
Gumdale, Castle Hill (Townsville) and Oayfield made 
the exclusive list. Mr Kusher said the results were not 
about the 5 per cent of properties that hit the market 
but looked at “if every property was to be valued what 
would the median be.” Johnson Real Estate managing 
director, Andrew Trim, said the prediction was for 
strong growth in Brisbane given its good affordability. 
“If you compare it to other major cities, Brisbane real 
estate is very affordable – but this may not last long.” 
he said. Numbers of sales have also increased, which is 
always an early indicator that price increases are not 
too far away.” 
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Issue No. 3
Lucent Newstead

Welcome to the latest issue of the ‘Lucent Gasworks Newstead – Project Update’, designed to keep you 
informed with the latest updates and news on the New Farm peninsula (Newstead, Teneriffe and New Farm).

Made for a 
beautiful life
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Qld’s First $3M Suburb Commercial Shift Teneriffe Festival Lucent Construction
Teneriffe’s Rise Continues Businesses Migrate 

Closer to Newstead
Attracting over 50,000 visitors Update

Issue No. 5 Lucent Newstead

Teneriffe - Queensland’s First $3 Million Suburb

The latest CoreLogic market data has revealed that Teneriffe (next to Newstead) has taken just three months to power from being 
the state’s first $2 million suburb to sitting on the edge of $3 million.  

Surpassing records within rivalry suburbs in Sydney, the charming riverside suburb of Brisbane has experienced 34 percent growth to its 
median house price within a single quarter to $2.75 million! Over a three year period, Teneriffe has now experienced a rise of 144.4 
percent and with the Spring selling season around the corner, these prices are predicted to enter the $3 million mark.

The combination of proximity to CBD, Brisbane River and the exciting $ 2 billion urban renewal of Gasworks and Newstead River Park has 
strengthened the demand of Brisbane’s northern precinct. As Teneriffe’s median price rise continues, it will see a positive affect onto the 
neighbouring suburbs such as Newstead, as buyers search for new homes with similar lifestyle characteristics within Queensland’s number one 
precinct.

New Offices Next to Newstead
According to Jones Lang Lasalle’s latest 2017 Commercial Market Report, Queensland is moving into a cycle of stronger growth in the 
coming decade on the back of major infrastructure works such as Cross River Rail, Kingsford Smith Drive upgrade, Brisbane 
Airport’s second runway expansion. This is coupled with major tourism assets such as Queen’s Wharf and Brisbane Live and it is expected 
this will see a material shift in the demand of office space in the Brisbane office market. 

The past 24 months has seen a surge of new commercial development activity concentrating on Brisbane’s inner northern 
peninsula specifically Fortitude Valley and Newstead.

Commercial developments  include a 13,630 sqm commercial building on 900 Ann Street (pictured left), 46, 659 sqm commercial building on 
801 Ann Street (pictured middle) and joint venture development by John Holland and Charter Hall which will provide a further 28, 922 sqm of 
office space to the Gasworks Precinct (pictured right).

This commercial transition will continue as businesses naturally relocate to be close to vast number of employees who choose to 
live in the Newstead / Teneriffe circle of life, home to Queensland’s highest income earners. 

Teneriffe Festival’s Huge Success!

Construction Update
Cavcorp’s Lucent now enters an exciting countdown to its highly anticipated completion. 

The iconic structure is now being revealed with the removal of scaffolding on the North East and South West corners of the building, 
presenting the beautiful tinted curtain wall. 

The concrete piers, isolated springs and reinforced mesh pool shell is now complete as Australia’s longest rooftop pool takes shape. The 
acoustic isolation pads and foam has also been applied to the walls of the pool’s perimeter to dampen the vibration and acoustic impacts of the 
pool. Two-part epoxy water proof membrane has been applied to Lucent’s dedicated service level. Glazing is also currently being installed to 
Club 55, accommodating the state-of-the-art fitness centre and the additional private dining room. 

Pool hydraulics including filtration, chlorination and heating is currently being installed which will allow the supply water system to reticulate 
around the entire 55M long pool, keeping the pool clean and temperature controlled yearly. Imported direct from Florida, America; Club 55’s 
rooftop pool will feature underwater high powered 400 watt speakers currently being installed as well as the pool lighting system. 

The concrete awning on ground floor is now completed with the structure fully suspended from level 2, allowing a free flowing column-free 
pedestrian space. The galvanised drainage floor system has been installed on basement level one which will house Lucent’s dedicated car 
washing service. 

Cavcorp.com.au

Every July, the Teneriffe Festival enlivens and transforms the suburb with a bold celebration of the community and everything from the past 
right through to the future that makes it unique. The Festival attracts 50,000 people, all keen to wander the riverside streets and hidden 
laneways, discovering our carefully curated programme of entertainment and street acts, 40 local restaurants and food vendors, around 60 
market stalls and displays, a glorious Kids World and dozens of community groups.

The Festival engages culture-savvy Brisbanites and entices visitors into the community. A plethora of activities and experiences such as the 
Tastes of Teneriffe, historical installations, film, fashion and art – along with unique dining and drinking experiences - will fill the Teneriffe 
Festival’s programme and talk to a variety of audiences. The iconic festival showcases the envious river lifestyle and reinforces why the 
Newstead /Teneriffe precinct has grown to be Queensland’s number one desired location. 
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